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Abstract:

The Holy Quran has stated in many verses the importance
of money and economy in people’s lives, because money is the
most influential element on human behavior, and because of it,
society in general and the Muslim individual in particular can
proceed on the path of guidance and righteousness or on the
path of misery, deviation and crime. Therefore, the Holy Quran
was concerned with outlining the proper relationship between
man and money, and defining the ways of earning and spending
1t.

Based on the saying of the Messenger of God, may God
bless him and his family and grant them peace: “Ali i1s with
the Qur’an and the Qur’an 1s with Ali.” This saying, which is
abundant in primary sources, the great biography of Imam Ali
(peace be upon him), his Qur’anic thought, his application of
the Qur’anic method 1n its financial and economic aspects, and
his determination to continue this just application with all bold-
ness, transparency, and clarity, His financial and economic pro-
cedures had a clear and important impact on understanding the
Qur’anic text in its economic aspect: for example, zakat (obliga-
tory payment made annually under Islamic law on certain kinds
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of property and used for charitable and religious purposes.) , in
its religious and financial aspects together, 1s a great financial
act of worship that comes directly after prayer, and even pre-
cedes fasting according to the Qur’anic text. This is evidence
of the importance of money and economics in the Qur’anic text.
We notice that his narrations, peace be upon him, are in com-
plete harmony with the approach of the Holy Qur’an.

Whereas Imam Ali (PBUH) assumed the manage-
ment of state institutions for more than four years, and because
the establishment of states and the success of their institutions
are primarily based on the money these states possess, Imam
Ali (PBUH) demonstrated during this period his clear ability to
apply the Qur’anic approach to economic and financial reform.
From here we understand how the Imam (PBUH) employed the
Qur’anic text in his financial and economic management .

Keywords: Financial and Economic Procedures¢ Imam
Ali (PBUH)¢ The Quranic Text.
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